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INDEPENDENT AUDITOR’S REPORT 

 

TO: GENERAL ASSEMBLY OF SHAREHOLDERS, COMPANY ROMCOLOR 2000 SA 

 

Opinion 

 

1. We audited the attached individual financial statements of ROMCOLOR 2000 SA 

(the ”Company”), headquartered in Copaceni, 1 Salcamului Street, Ilfov County, tax 

identification number RO 6717137, which includes the balance sheet at December 

31st 2019, the profit and loss account, the statement of changes in equity and the 

statement of cash flows for the financial year ended on this date, as well as a summary 

of the significant accounting policies and explanatory notes. 

 

2. The financial statements mentioned above refer to: 

 

Net assets / Total equity:  RON 103,834,051  

Net profit for the financial year: RON 11,110,872 

 

3. In our opinion, the attached financial statements show faithfully, in all material 

respects, the Company's financial position as of December 31st , 2019 and its financial 

performance, as well as its cash flows for the year ended on that date, in accordance 

with the Order no. 1802/2014 of the Minister of Public Finance, with the subsequent 

amendments and with the accounting policies described in the notes to the financial 

statements. 

 

4. Without expressing a reservation, we draw attention to the effects of the pandemic of 

Coronavirus - COVID 19, which may influence the future activity of the Company. 

The attached financial statements have been prepared in compliance with the principle 

of business continuity. 

 

Basis for the opinion 

5. We conducted our audit in accordance with International Standards on Auditing 

(”ISA”) and Law No. 162/2017 (”Law”). Our responsibilities under these standards 

are described in detail in the section ”Auditor's Responsibilities within an audit of 

Financial Statements” from our Report. We are independent to the Company, 

according to the Code of Ethics for Professional Accountants issued by the Council 
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for International Ethics Standards Board for Accountants (IESBA Code), according to 

ethical requirements that are relevant for auditing financial statements in Romania, 

including the Law, and we have fulfilled our ethical responsibilities according to these 

requirements and according to the IESBA Code. We believe that the audit evidence 

we have obtained is sufficient and appropriate to provide a basis for our opinion. 

 

Other information - Administrators' report 

 

6. The Directors are responsible for preparing and submitting other information. That 

other information includes the Directors' Report, but does not include the financial 

statements and the auditor's report thereon, nor the non-financial statement. 

 

Our opinion on the financial statements does not cover these other information and, 

unless explicitly mentioned in our report, we do not express any assurance about 

them. 

 

In connection with the audit of the financial statements for the financial year ended 

December 31st, 2019, our responsibility is to read that other information and, in doing 

so, to assess whether that other information is significantly inconsistent with the 

financial statements or the knowledge we have obtained during the audit, or if they 

appear to be significantly distorted. 

 

Regarding the Directors' Report, we read and report if it was prepared, in all 

significant matters, in accordance with the Order no. 1802/2014 of the Minister of 

Public Finance with subsequent amendments. 

 

Based exclusively on the activities to be carried out during the audit of the financial 

statements, in our opinion: 

 

a) The information submitted in the Directors' Report for the financial year for which 

the financial statements have been prepared is in accordance, in all material 

respects, with the financial statements; 

b) The Directors' Report was prepared, in all significant matters, in accordance with 

the Order no. 1802/2014 of the Minister of Public Finance, with subsequent 

amendments. 

 

In addition, based on our knowledge and understanding of the Company and its 

environment, acquired during the audit of the financial statements for the financial 

year ended December 31st, 2019, we are required to report whether we have identified 

material misstatements in the Directors' Report. We have nothing to report on this 

issue. 

 

The responsibility of the management and of the persons responsible with the governance for 

the financial statements 

 

7. The Company's management is responsible for the preparation and accurate 

submission of these financial statements in accordance with the Order no. 1802/2014 
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of the Minister of Public Finance, with the subsequent amendments, and with the 

accounting policies described in the notes to the financial statements. This 

responsibility includes: designing, implementing and maintaining an internal control 

relevant to the preparation and accurate submission of the financial statements that do 

not contain material misstatement due to fraud or error; selection and application of 

appropriate accounting policies; elaboration of reasonable accounting estimates in the 

given circumstances. 

 

8. In preparing the financial statements, the management is responsible for assessing the 

Company's ability to continue its activity, presenting, if necessary, the matters related 

to the continuity of the activity and using the accounting based on the continuity of 

the activity, unless the management intends to liquidate the Company or to stop 

operations, or has no other realistic alternative besides them. 

 

9. The persons responsible for governance are responsible for overseeing the financial 

reporting process of the Company. 

 

The auditor's responsibilities in an audit of the financial statements 

 

10. Our objectives are to obtain reasonable assurance as to the extent to which the 

financial statements, as a whole, are free from material misstatement, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 

assurance is a high level of assurance, but there is no guarantee that an audit 

conducted in accordance with International Standards on Auditing will always detect 

a significant misstatement, if any. 

 

Distortions may be caused by either fraud or error and are considered significant if it 

can reasonably be expected that they, individually or cumulatively, will influence the 

economic decisions of the user, based on these financial statements. 

 

11. As part of an audit in accordance with International Standards on Auditing, we 

exercise professional judgment and maintain professional skepticism during the audit. 

 

Also: 

 

• We identify and assess the risks of material misstatement of the financial 

statements, whether due to fraud or error, design and perform audit procedures in 

response to those risks, and obtain sufficient and appropriate audit evidence to 

provide a basis for our opinion. The risk of not detecting a significant 

misstatement caused by fraud is higher than the risk of not detecting a significant 

misstatement caused by error, as fraud may involve secret agreements, forgery, 

intentional omissions, false statements and avoidance of internal control. 

 

• We understand the internal control relevant to the audit, in order to design audit 

procedures appropriate to the circumstances, but without the purpose of 

expressing an opinion on the effectiveness of the Company's internal control. 
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• We assess the adequacy of the accounting policies used and the reasonableness of 

the accounting estimates prepared by management, as well as the assessment of 

the submission of the financial statements taken as a whole. 

 

• We formulate a conclusion regarding the adequacy of the management's use of 

accounting based on the principle of business continuity and determine, based on 

the audit evidence obtained, whether there is significant uncertainty about events 

or conditions that could raise significant doubts about capacity of the Company to 

continue its activity. If we conclude that there is significant uncertainty, we must 

draw attention in the auditor's report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, change our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of the auditor's 

report. However, future events or conditions may cause the Company to cease its 

activity based on the principle of business continuity. 

 

• We assess the presentation, structure and general content of the financial 

statements, including disclosures, and the extent to which the financial statements 

reflect the underlying transactions and events, in a manner that provides a fair 

presentation. 

 

12. We communicate to the persons responsible for governance, among other aspects, the 

planned area and timing of the audit, as well as the main findings of the audit, 

including any significant deficiencies in internal control, which we identify during the 

audit. 

 

Illegible signature      Bucharest, March 27th, 2020 

Iulian Hirjoghe 
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