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A PocakcnepTusa

To participants of Modern Plant Limited Liability Company

Opirnion

We have audited the attached accounting (financial) statements of Modern Plant Limited Liability
Company (PSRN 1089847310277, 87 Izhorsky Zavod territory, building 2A, Kolpino, Saint Petersburg
196655) consisting of the statement of financial position as of December 31, 2017, profit and loss
account for 2017, annexes to the statement of financial position and the profit and loss account,
including the equity change statement for 2017 and the cash flow statement for 2017, notes to the
statement of financial position and the profit and loss account for 2017.

In our opinion, the attached annual accounting (financial) statements give a true and fair view of the
financial position of Modern Plant Limited Liability Company as of December 31, 2017, the financial
results of its activities and the cash flow for 2017 in all substantial aspects in accordance with the
accounting (financial) principles established in the Russian Federation.

Basis for opinion

We have performed the audit in accordance with the International Standards of Auditing (ISA). Cur
responsibility in accordance with these standards is described in the section “Responsibility of the
auditor for auditing of the annual accounting (financial) statements” of this report. We are independent
with regard to the audited entity in accordance with the Rules of Independence of Auditors and Audit
Organizations and the Code of Auditors’ Professional Ethics conforming to the Code of Ethics of
Professional Accounts developed by the Accounting Professionai and Ethical Standards Board, and
we have fulfilled other obligations in accordance with these requirements of professional ethics. We
suppose that the audit evidence obtained by us is sufficient and appropriate to serve the basis for our
opinion,

Responsibility of the management and members of the Board of Directors of the audited entity
for annual accounting (financial) statements

The management is responsible for preparation and fair presentation of these annual accounting
(financial) statements in accordance with the accounting principles established in the Russian
federation and for such internal control that as the management determines is necessary to enable
the preparation of the annual accounting (financial) statements that are free from material
misstatements whether due to fraud or error.

In preparing the annual accounting (financial) statements the management is responsible for
assessment of the ability of the audited entity to continue as a going concern, for disclosure in the
relevant cases of the information relating to the continuity of business and for preparation of the
statements on the going concern assumption, with exception of the cases when the management
intends to liquidate the audited entity, to terminate its activities or when it lacks any other real
alternative except for liquidation or termination of the activities.
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A Pocaxcnépruaa

Responsibility of the auditor for auditing of the annual accounting {financial) statements

Our purpose is to obtain reasonable assurance that the annual accounting (financial) statements are
free from material misstatements whether due to fraud or error and to prepare the auditors’ report
containing our opinion. Reasonable assurance is a high degree of confidence but does not guarantee
that the audit conducted in accordance with ISA always reveals material misstatements, if available.

Misstatements may resuit from fraud or error and are considered to be material if it may be
reasonably assumed that individually or jointly they can affect the users’ economic decisions made on
the basis of such annual accounting (financial) statements.

Within the frames of the audit conducted in accordance with the ISA we apply professional judgment
and maintain professional skepticism throughout the audit. Apart from that, we:

a) identify and assess the risks of material misstatement of the annual accounting (financial)
statements due to fraud or error, develop and carry out auditing procedures in response to
these risks, obtain audit evidence being sufficient and appropriate to serve the basis for our
opinion. The risk of a failure to detect material misstatement due to fraud is higher than the
risk of a failure to detect material misstatement due to error as fraud may include conspiracy,
forgery, willful omission, distorted interpretation of information or actions in circumvention of
internal control;

b) obtain understanding of the internal control significant for audit with a view to develop the
auditing procedures consistent with the circumstances but not with a view to giving an opinion
about effective internal control of the audited entity;

c) assess the appropriate nature of the applied accounting policy, reasonableness of the
accounting estimates and appropriate disclosure of information prepared by the management
of the audited entity;

d) draw conclusion about the justification of the application of the going concern assumption by
the management of the audited entity and on the basis of the obtained audit evidence — the
conciusion about the availability of substantial uncertainty in connection with the events or
conditions which may give rise to considerable doubts about the ability of the audited entity to
continue as a going concern. If we draw the conclusion about the availability of considerable
uncertainty, in our auditors’ report we are to draw attention to appropriate disclosure of
information in the annuai accounting (financial) statements or, if such disclosure of information
is inappropriate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained prior to the date of our auditors’ report. However, future events or conditians may
result in the loss of the ability to continue as a going concern by the audited entity;

e) assess the presentation of the annual accounting (financial) statements as a whole, their
structure and contents, including disclosure of information, as well as the fact whether the
annual accounting (financial) statements presents their underlying transactions and events so
as to ensure their faithful representation.

We carry out information interaction with the management of the audited entity communicating to
them, inter alia, the information about the planned scope and term of the audit as well as about the
substantive comments on the audit results, including major internal control weaknesses revealed by
us in the auditing process.
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A PocakcnepTuaa

Manager of the audit engagement (Project manager)
based on the results of which the auditors’ report
has been prepared

E.A. Potashevskaya ' % Isigned/

Seal: Rosexpertiza Limited Liability Company * Moscow * PSRN 1027739273945

Audit organization:

Rosexpertiza Limited Liability Company

PSRN 1027739273946,

34 Mashi Poryvaevoy St., Moscow, 107078,

member of the Russian Union of Auditors {Association) self-regulated auditors’ organization
PRNE 11603046778

May 3, 2018

Member of global network

&
Py
o Crowe Horwathm Crowe Horwath International

Certificate
150 8001 : 2011

© 204X Rosexpertiza LLC



BALANCE SHEET
as of December 31, 2017 o
Form No. by OKUD
Date {(day, month, year)

Company Modern Plant Limited Liability Company - by OKPO
Taxpayer |dentification Number INN
Type of

business Sales and purchase of own estate by OKVED
property .
Form of incorporation / form of ownershi

Limited Liabﬁity Company /Mixed fgreiqn ownership by OKOPF/OKFS
Measurement unit: thousands of rubles by OKEI

Location (address)
643, 196655, St. Petersburg, Kolpino, Izhora Plant terr, 87, 2, letter A

Codes

0710001

31

| 12 [ 2017

87354962

7802443338

68.10

65

34

384

At December|At December|At December
Note ltem Code |""31 2017 | 312016 | 31,2015
ASSETS
. NON-CURRENT ASSETS
1.1 Intangible assets 1110
Results of research and developmerit 1120 - - -
Intangible exploratory assets 1130 - - -
Tangible exploratory assets 1140 - - -
2.1 Fixed assets 1150 176318 181940 188689
Income-bearing investments in tangible
values ‘ 1160 - - -
3.1 Financial investments 1170 - - -
Deferred tax assets 1180 10669 11910 21473
Other non-current asséts 1190 - - -
Total, 'section | 1100 186987 193850 210162
Il. CURRENT ASSETS
4.1 inventories 1210 - - -
Value added tax on purchased values 1220 - - -
51 Receivables 1230 79840 53317 31755
Financial investments (other than cash
equivalents) 1240 - - -
Cash and cash equivalents 1250 25 28 45
Other current assets 1260 74 76 118
Tofal, section |l 1200 79939 53421 31917
BALANCE "~ 1600 266926 247271 242079




Form 0710001, p. 2

At December| At December| At December
Note Item Code |34 5017 | 31,2016 | 31,2015
LIABILITIES
Il CAPITAL AND PROVISIONS
Charter capital (authorized fund, partners'
contributions) 1310 74505 74505 74505
Treasury shares 1320 -
Revaluation of non-current assets 1340 - - -
Add-in capital {without revaluation) 1350 20 20 20
Reserve capital 1360 - - -
Retained earnings {accumulated loss) 1370 {30807) (40782) (78 758)
Total, section lll 1300 43717 33743 (4233)
IV LONG-TERM LIABILITIES
5.3 |Borrowings 1410 126276 146999 203178
Deferred tax liabilities 1420 2681 2660 2698
Estimated liabilities 1430 - - -
Other liabilities 1450 - - -
Total, section IV 1400 128957 149659 205876
V SHORT-TERM LIABILITIES
5.3 |Borrowings 1510 93085 62785 30656
53 Payables 1520 1158 1084 780
Deferred income 1530 - - -
7 Estimated liabilities 1540 - - -
Other liabilities 1650 - - -
Total, section V .~ | 1800 94 252 63869 40 436
BALANCE 1700 266926 247271 242079




Income Statement

for January - December 2017 Codes
Form No. by OKUD 0710002
Date (day, month, year)| 31 | 12 [ 2017
Company Modern Plant Limited Liability Company by OKPQO B7354962
Taxpayer ldentification Number INN| 7802443338
Type of
business Sales and purchase of own estate by OKVED 68.10
property
Form of incorporation / form of ownershi
Limited Liability Company | Mixed foreiqn ownership by OKOPF/OKFS| 65 34
Measurement unit: thousands of rubles by OKEI 384
For January - For January -
Note ltem Code December ?%1 7 | December 2%16
Revenue 2110 31582 35663
Cost of sales 2120 {6 884) (6 748)
Gross profit (Joss) 2100 24968 28915
Selling costs 2210 - -
Management costs 2220 (1553) {1396)
Profit (loss) from sales ] 2200 23415 27519
Income from investments in other companies 2310 - -
Interest income 2320 - -
Interest expenses 2330 (9871) (11871)
Other income 2340 34014 75998
Other expenses 2350 (35081) (44145)
Profit (loss) before tax 2300 12477 47501
Current profit fax 2410 {1240) -
including permanent tax liabilities {assets) 2421 7 25
Change of deferred tax liabilities 2430 (21) 38
Change of deferred tax assets 2450 (1241) {9563)
Other 2460 - -
Net profit (loss) 2400 9975 37976




Form 0710002, p. 2

For January — For January -
Note Item Code December 2017 | December 2016

Results of capital assets revaluation not included

in net profit (loss) for the period 2510 - -
Results of other transactions not included in net

profit (loss) for the period 2520 - -
Total financial result of the period 2500 9875 37975

FOR REFERENCE

Basic earnings (loss) per share 2900 - -
Diluted earnings (loss) per share - 2910 - -

March 18, 2018
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Cash Flow Statement

for January - December 2017 Codes
: Form No. by OKUD 0710004
. , Date (day, month, year}| 31 | 12 [2017
: Company Modern Plant Limited Liability Company by OKPO 87354962
Taxpayer |dentification Number INN| 7802443338
Type of
business Sales and purchase of own estate by OKVED 68.10
" property
" Form of incorporation / form of ownership
Limited LiabiF;itv Company [Mixed foreign ownership by OKOPF/OKFS) 65 34
Measurement unit; thousands of rubles by OKEI 384
For January - For January -
Item Code December 2%1 7 | December 2?)1 6
Cash flows from current operations
Proceeds, fotal 4110 13319 7697
including:
sale of products, goods, work and services 4111 13318 7697
lease, license fees, royalties, commissions, and other '
similar fees 4112 - -
resale of financial investments 4113 - -
proceeds from subsidiaries and affiliates 4114 ' - -
other proceeds 4119 - -
Payments, total 4120 {13321) (7715)
including:
to suppliers and contractors for materials, supplies, work
and services 4121 (1701) {643)
payroll 4122 (356) (72)
interest on debt 4123 - -
corporate profit tax 4124 {3335) -
payments to subsidiaries and affiliates 4125 . - -
interest on debt liahilities to subsidiaries and affiliates 4126 - -
other payments 4129 {7929) {7000
Cash balance from current operations 4100 2 18
Cash flows from investment operations
Proceeds, total 4210 - -
including:
sale of non-current assets (other than financial
investments) : 4211 : - -
sale of shares in other companies 4212 - -
repayment of loans granted, sale of debt securities
{rights of cash claims to other parties) | 4213- - -
dividends, interest on debt financial investments and
similar proceeds from interest in other companies 4214 - -
sale of non-current assets to subsidiaries and affiliates 4215 - -
other proceeds 4219 - -
Payments, total 4220 - -
including: '
for purchase, creation, modernization, reconstruction :
and preparation for use of non-current assets | 4221 - -
for purchase of shares in other companies 4222 - -
for purchase of debt securities (rights of cash claims to
other parties), provision of [oans to other parties 4223 - -
interest on debt included in the cost of the investment
assets 4224 - -
4225 - -

43



other payments

4229

Cash balance from investment operations

4200

74



Form 0710004 p. 2

‘ For January - For January -
Item Code December 2%1 7 | December 2%1 5]
Cash flows from financial operations
Proceeds, total 4310 - -
including:
loans received 4311 - -
cash contributions of owners (participants) 4312 - -
issue of shares and increase of interest 4313 - -
issue of bonds, promissory notes and other debt
securities 4314 | - -
4315 - -
other proceeds 4319 - -
Payments, total 4320 - -
including:
to owners (participants) due to repurchase of their
shares in the company or their withdrawal from the
company 4321 - -
dividends and other profit distributions in favor of owners
(participants) 4322 - -
redemption {repurchase) of promissory notes and other
debt securities, repayment of loans 4323 - -
4324 - -
other payments 4329 - -
Cash balance from financial operations 4300 - -
Cash balance for the reporting period 4400 (2) (18)
Cash and cash equivalents at the beginning of the
reporting period 4450 27 45
Cash and cash equivalents at the end of the reporting ‘
period 4500 25 27
Effect of change of the exchange rate of foreign currency to
ruble 4490 - -

Chief Executive Officg /

Round seal: Modern Plant¥imi

March 19, 2018

/ St. Petersburg

Papadopoulos Eftychios

(name)

4



Statement of Intended Use of Funds

for January - December 2017 Codes
Form No. by OKUD 0710006
Date (year, month, day)[2017] 12 | 31
Company Maodern Plant Limited Liability Company by OKFO 87354962
Taxpayer |dentification Number INN{ 7802443338
Type of -
business Sales and purchase of own estate by OKVED 68.10
property
Form of incorporation / form of awnershi
Limited Liabﬁity Company [ Mixed fgreiqn ownership by OKOPF/OKFS| 65 34
Measurement unit: thousands of rubles by OKE! 384
For January - For January -
Item . Code December 2017 | December 2016
Balance at the beginning of the reporting year 6100 -
Funds received
Entry fees 6210 -
Membership fees 6215 -
Specific contributions 6220 -
Voluntary contributions and donations 6230 -
Profit from the company's business 6240 -
Other 6250 -
Total funds received 6200 -
Funds used

Expenses on specific events 6310 -

including: ‘

social and charity contributions 6311 -|

conferences, meetings, seminars, etc. 6312 -

other events 6313 -
Management costs 6320 . -

including;

payroll and taxes 8321 -

non-payroll costs 6322 -

business trips 6323 -

maintenance of buildings, premises, cars and other

property (other than repair) 6324 ' -

repair of fixed assets and other assels 6325 -

other 6326 -
Purchase of fixed assets, tools and other assets 6330 -
Other 6350 -
Total funds used £300 -
Balance at the end of the reporting year 7 6400 -

Chief Executive QOfficer
(name)

Round seal: Modern Plant Li

March 19, 2018

ah '. St. Petersbu_fg

padopoulos Eftychios

]



Calculation of net asset value

MODERN PLANT Limited Liability Company

{name of the organization)

ltem Code of the' : At December | At December | At December
1balance sheet line| 31, 2017 31, 2016 31, 2015

Assets
intangible assets 1110 - - -
Results of research and development 1120 - - -
Intangible exploratory assets 1130 - - -
Tangible exploratory assets 1140 - - -
Fixed assetls 1150 176318 181940 188689
income-bearing investments in tangible
values 1160 - - -
Financial investments, long-term 1170 - - -
Deferred tax assets 1180 10669 11810 21473
Other non-cumrent assets 1180 - - -
Inventories J 1210 - - -
Value added tax on purchased values 1220 - - -
Receivables” 1230 79840 53317 31755
Financial investments, short-term 1240 - -
Cash and cash equivalents 1250 25 28 45
Other current assets 1280 74 75 118
Total assets - 266926 247271 242079
Liabilities
Borrowings, long-term 1410 126276 146999 203178
Deferred tax liabilities 1420 2681 2660 " 2698
Estimated liabilities, long-term 1430 - - i -
Other liabilities, long-term 1450 - - -
Borrowings, short-term 1510 93085 62785 39656
Payables 1520 1158 1084 780
Estimated liabilities, short-term 1540 . - -
QOther liabilities, short-term 1550 - - -
Total liahilities - 223209 213528 246312
Net asset value - 43717 33743 (4233)

* Other than participants’ (founders’) contributions due to the charter capital,
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Notes to the balance sheet and Income statement for 2017

Modern Plant Limited Liability Company

MODERN PLANT Limited Liability Company. Registered office address: 196655, St. Petersburg,
Kolpino, [zhora Plant terr, 87, 2, letter A. The postal address is the same as the registered office address.
The company is a company with 100% foreign investment, The charter capital amounts to RUB 74 505 th.
rubles. The charter capital has been fully paid. 99 % of shares are owned by RTL company (Rainbow
Technologies Limited). 1 % is owned by Global Colors. The main business activity of the Company Is
leasing of estate property.

Significant accounting and reporting policies of the Company
1. The useful life of fixed assets is determined based on the Classification of Fixed Assets
Included in Depreciation Groups as adopted by the Russian Government Order No. 1 dated

January 01, 2002*. ’

Non-current assets and intangible assets are amortized on a straight-line basis.

Upon disposal of inventories, their valuation is performed at average cost of sales.

The main accounting software is 1C

Cash flows in foreign currency are converted into rubles using the official exchange rate of

such currency to ruble as set by the Central Bank of Russia on the date of payment or

payment receipt.

6. The statutory financial statements are prepared based on the accounting and reporting rules
that are applicable in the Russian Federation (cl. 25 of PBU 4/99)

oA wh

Disclosure of changes in accounting policies in the year following the reporting year

The company has no plans of changing its accounting policies in the year following the reporting
year,

Members of executive bodiels and contro! bodies of tﬁe company

Name title

1) Papadopoulos Eftychios Chief Executive Officer

Financial and economic activities

In 2017 Modern Plant LLC made a profit in the amount to 9,975 th. rubles, including as a result of
currency revaluation. Other income amounted to 34,014 th. rubles, including:

Foreign exchange gaihs: 34,014

Other income amounted to 35,081 th. rubles, including:

Currency differences ' 31,481
Tax on property 3,674
Other non-operating income (expenses) 26
Interest accrued according to art.269 9,871

Average headcount for 2017 is 1 person.



E—

Contingent corporate income tax cost 2,495 th.rub

Permanent tax liabilities 7 th.rubles
Change of deferred tax liabilities 21 th.rubles
Change of deferred tax assets 1,241 th.rubles
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Contingencies in the Company’s business in 2017

A contingency is a fact that existed as at the reporting date, in relation to the consequences of which and
the likelihood of occurrence of which in the future there is an uncertainty, i.e. the occurrence of
consequences depends on whether one or more uncertain future events occur.

There are no contingencies for which the Company in 2017 assesses the likelihood of reduction or
increase of economic benefits in the future as high.

There are no material outstanding litigations as at the reporting date where the Company is the plaintiff or
defendant and where judgments may be expected in future reported periods only.

There are no outstanding disputes with tax authorities regarding statutory charges as at the reporting
date.

There are no guarantees, suretyships or other types of security of liabilities in favor of third parties issued
before the reporting date for which the maturity date has not yet occurred.

There are no promissory notes accounted (discounted) as at the reporting date for which the maturity
date has not occurred before the reporting date.

There have been no acts of other entities or persons before the reporting date as a result of which the
company is entitled to compensation, the amount of which is a matter of litigation.

There is no sale or termination of any part of the Company's business, no divisions of the Company are
closed or moved to a different gecgraphical area, etc.

There are no other similar facts of any kind. .

Events after the reporting date

An event after the reporting date is a business fact that has affected or may affect the financial positian,
cash flows or results and which has occurred in the period between the reporting date and the date of
signing of the statutory financial statements for the reporting year.

Declaration of any dividends on the results of the joint stock company’s business in the reporting year is
also an event after the reporting date.
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Declaration of the Company’s debtor as bankrupt in due order if bankruptcy proceedings were already in
process for such debtor as at the reporting date: No information

Revaluation of assets after the reporting date the results of which evidence their stable and material
impairment: None

Information on the financial position and results of a listed subsidiary or affiliate (partnership) which
evidences a stable and material impairment of the Company's long-term financial investments: There are
no such subsidiaries

Declaration of dividends by subsidiaries or affiliates before the reporting date: None

Receipt of data on adjustment of insurance compensation from an insurance company which was being
negotiated as at the reporting date: None

Discovery after the reporting date of a material error in accounting or violation of law in the course of the
Company’s business which cause a misstatement in the statutory financial statements for the reporting
period: None detected

Events evidencing the appearance of business conditions in which the company operates after the
reporting date; None

Information on the cash and foreign exchange rate as at the reporting date

As at 31,12.2017, the eura / ruble exchange rate was 68.8668, the ! ruble exchange rate was
57.6002, and there were no liabilities in other foreign currencies as“at 31 42.2017. The company is able to
obtain additional funding as at the reporting date, As at the reporting date, there were no material
amounts of cash or equivalents which are unavailablg
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