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he Board 0 Dlrectors presents the annual report and audited financial
nts of th Eompa ; far the vear ended 31 December 2018.

eet and the Encame statement as well as the annual report of
Bls.have een drawn up and submltted in line with the

i ~=eniering into a state 0




To assess the applicability of this presumption, management analyzes forecasts
of future cash inflows. Based on these analyzes, the management believes that
the Company will be able to continue its activity in the foreseeable future and
therefore, the application of the principle of continuity of activity in the
preparatnon of the financial statements is justified.

Review of current position, future developments and performance of the
:chpanv's busfness




variable rates expose the Company to cash flow interest rate risk. Borrowings
issued at fixed rates expose the Company to fair value interest rate risk. The
Company's Management monitors the interest rate fluctuations on a
continuous basis and acts accordingly.

Credit risk

~ Credit risk is the risk that a counterparty will not meet its obligations under a
financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities - primarily trade
receivables and m its financing activities, including deposits with banks,
hange transactions and other financial instruments.
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_Organizatron and devefopment of intemal control withm the Company

The purpose of internal control is to ensure the coherence of objectlves to
_ rdenttfy the key success factors and to communicate to the Company's
: management |n real trme the ;nformatron regardsng the performances and

: perspectwes

The control actwrtzes arean mtegral part of the management process through
which the Company aims to ach:eve the proposed objectives.
The co tro! a:ms at applyrng the norms and proced ures of mternai control _at




